


satisfactory answers provided by the Petitioners to the second round of discovery. (Staff
informed the Petitioners’ counsel and the remainder of the service list on this docket of
this on April 20, 2012, via e-mail). Through discovery, Staff received the Petitioners’
confirmation that: (1) Networks will have the same decision-making role currently
occupied by Iberdrola USA in the operation of Iberdrola Spain’s U.S. regulated utilities,
including NH Gas; (2) none of the annual operating expenses incurred by Networks will
be charged to NH Gas; (3) the insertion of the Networks and Iberdrola Finance UK
Limited entities are the only corporate changes contemplated as part of the petitioned-for
reorganization; (4) Iberdrola Finance UK Limited will not have a decision-making role in
the management of [berdrola Spain’s U.S. regulated utilities, including NH Gas; and (5)
there would be no changes to annual affiliate expense charged to NH Gas as a result of
the proposed reorganization.

On the basis of these representations by the Petitioner, and Staff’s review of the

filing, Staff recommends that the Commission approve the proposed reorganization under
RSA 369:8, lI(a) and RSA 374:33 by Order Nisi as having no adverse effect on NH Gas,
and as being lawful, proper, and in the public interest.
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